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AND COMMENT

Mexican and German Rumors
Make It Easy for Bears to
Hammer Prices Down.

PUBLIC 1S NOT BUYING

Talk of a Big January Rise
Fails to Impress Well In-
formed Men in Street,

In view of the uncertalnties in the
international mituation and the pos.
sibility eof trouble with Mexico, It Is
not at all surprising the public Is not
buying stocks In volume for speculative
account. or that the professional ele-
ment is making rather vigorous efforts,
an reflected In yesterday's market, to
bring wbout lower prices for securitles,
And In view of the substantial advances
that have bean made by the greater
number of siocks from the low points
of Inst week mctivity on the bear side
of the market In whelly a naturgl pro-
veeding.

In the abaence yesterday of heavy
buying by the oulsiders it was a rather
ouny matter for truders o force prices
down, thelr operations being helped by
n temporary misunderstanding of the
note recelved In Washington from Ger-
many and by the reporia from the
cipital that Carranga hud made & fint
refection of the protocol on which the
American Administration insisted, and
evidently will continue to Insist,

At first announcement of a German
note In Washington It was hustily as-
sumed that a brand new note had ar-
rived, while It was hinted that it con-
tained terma upon which it would be
possible for the Allies o enter W pedce
vonference ; but subseguent reports jn-
dicating that the note was the original
roply to President Wilson's peace sug-
gestlons fulled, howeser. to bring sbout

| any purticular change in the character

of trading In the Stock Exoahangs,
Prices declined froin 1 to 4 points amone
the metive issues, with the closing not
fur from the lowest of the day.

Pressure from the professional ele.
ment brought out some stock which had
beon acowmulated at lower levels with«
out wttracting any general public liqui-
dution,  As n matter of fuct, public ac-
counts in the present market axe of the
strong variety, and in consgquence it
tooka as If It would require 'something
more thar traders selling and mixed palk
of Uttle value regarding International

| relationa to bring forth important offer-

L ingw.

Under present conditions irregu-
Inr markets, without great public partic-
Ipation, apparently must be expected,

Gireat talk Is heard In some quarters
of a blg January rire. That, of course,
may coma to pass, but the best informed
men in the Sireet do not look for an !m-
mediate resumption of great hullish
wetivity. They feel, however, that there
will be a moderate!y wide Investment de-
mand in the early part of the new yeur
and that the January record breaking
Interest and dividend disbursesments will
figurs to some extent In the operstions,

Home persona In the Btreet, howeyer,
assume that the January dishursements
will ba used for litile elve save opera-
tlons in the securities market, forgeiiing,
no douht, that the money s Income upon
which the majwity of Investors are de.
penading for living expensen, which are
unusually heavy,

Motiey wan cusy and In relatively light
demuand, time funds rhowing appreciahie
yecessions  from  recent quotations, In
the forelgn exchange market sterling
wam distinetly tirmer, the market being
Wifected 1o pome oxtent by the record
Lrealkiog lmpets of gold, amounting 1o
gra.nnn 000 for the day,

sSoma Intevest was attracted to the
Pank of FEongland’™s weekly statemeont,
W hich showed & proportion of reserve to
Hability of only 1850 per cent, the low.
ert of the year and since the end of
July, 1010,
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